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EXPANITE A/S - INTENSIFIES GROWTH WITH MULTI-MILLION EURO CAPITAL
INCREASE!

loneer

anium, receilves ITS

st capital increase to date

a research [

Crearted our c

1er expand it

e - ) J Ao
rerings in Curope and Asia.

The Techmo\ogy of the company is based on a series of pofen’red processes for high
performance, gas phase based hardening/heat treatment of stainless steel and titanium with
a reduced environmental impact. Expanite offers a fully digitalized approach to surface
hardening, production management and quality control, with a business model that involves
a chain of its own service centers as well as Techno|ogy licensees.

In addition to bemg able to deliver services that S\gmﬁcon‘r\y extend the life of components -
oHer'mg susmmabi\iw in ifs purest form - Exponﬁe‘s way fo achieve the extended lifetime of
materials is the green alternative to environmemo”y cha”emged processes such as hard
chrome plating and standard stainless steel hardening involving aggressive chemicals and
\ong process fimes with associated high energy consumption. Expom‘re‘s po‘remed solutions
are gos—bosed, shor#emng processing time, reducmg the overall energy consumption, and
e\imw’noﬁng the need for harsh chemical c|eoning before/after processing.

Lauritzen Fonden and Finindus

The capital increase is primarily lead by the Danish foundation Lauritzen Fonden and the
Be\g'\on investment company Finindus, which both have been shareholders in Expanite since
2014. In connection with the increase, the ownersh\'p has been Conso\idofed, so that Expom’re
Todoy pm’mor\'\y is owned by these two investors. Espedo”y Lauritzen Fonden has
sigmﬁcomﬂy increased its ownership of the company.

The CEO of the Lauritzen Foundation Tommy Thomsen states:

"Over the past few years, as a minority shareholder in Expanite, we have had the
opportunity to follow the deve/opmemL of the company and gomec/ good lmow/edge of the
management, market and business model. So, when the management presem‘ed a p/on with
ambitions to accelerate growfh, we juc/gec/ that it was the rr‘ghf time to increase the
foundation's investment and presence in Expanite. The aim of the Lauritzen Fonden's
business activities is to promote Danish em‘repremeurshr‘p - and that is exocf/y what Expanite
is a good ambassador for."

Hans Maenhout, Finindus’ Investment Director further underlines:

"As an investor into Expanite since 2014 we have not only seen this company grow
sr’gnﬂ[r’conﬂy, but we also witnessed its technology to become even more relevant in today's
world: offering the highest performance guaranteeing maximum life time, at a minimal
environmental impact, and all this in a fu//y d/gm/ pockoge We look forward to bemg a
part of this next ep/'sode for Expanite under a renewed and sfrengfhened ownership
sfructure.

Expanite's CEQO Thomas Abel Sandholdt adds:

"We are very prouo/ and humble by the sign of confidence that lies behind the biggesf
sfreng%emng of Expanite’s coph‘o/ to date. At times when the clouds over the world
economy are darker than seen in a /ong time, Lauritzen Fonden and Finindus have shown
that They believe in Expanite’s pofenﬂo/ and support an accelerated grow%. With this
copr’fo/ incregse, we can realize a very ambitious growfﬁ p/cm that involves geogrophr’co/ and
product expansions.”
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About Expanite

Expanite was founded in 2010 by leading experts in material and surface hardening from
the Technical Universﬁry of Denmark. The company has its head office in Hillerad near
Copenhagen and service centers and licensees in the USA, Germany, Korea, and China.
Expanite's DNA is based on sustainable solutions to extend the life of components made of
stainless sfee\, fitanium, and other high—vo|ue o||oys - and the business model allows for
license agreements whereb\/ customers may imp\emenf the Techno\ogy in their own
producﬂon lines.

The customers for Expanite's services are found within several industrial sectors, mc\udmg
process equipment for the food and phormo mdusfr\/, puMPSs, valves, medical devices, the
automotive indusfr\/, watch producﬂon and many others - ever\/fhmg from \orge g\obo|
groups fo speciohsfs with a niche focus.

www.expanite.com

About Lauritzen Fonden

Lauritzen Fonden's business activities are gathered in Lauritzen Fonden Holding, which
manages assets worth over DKK 10 billion in the companies J. Lauritzen, DFDS and other
investments. The aim of the foundation is to promote and develop of Danish, especially
within international shipping, and fo support Danish en‘rrepreneurship in genero|.

www lauritzenfonden.com

About Finindus

Finindus is a Belgium-based investment company funded by ArcelorMittal and the Flemish
Region and is linked 1o QCAS, a world class metal research center with campuses in
Zelzate and Zwijnaarde (Belgium). Finindus provides early stage and growth financing
(both equity and debt) to innovative technology companies active in the field of materials
(including material processing), sustainable manufacturing and industry 40. Finindus
invests across Europe, with Flanders as a home base and sweet spof, and across the g|obe
for investment opportunities in technologies at the center of our core domains and in line
with the strategic interests and areas of expertise of our shareholders.

www.finindus.be

Head office Expanite A/S in Denmark - Expanite also has treatmentcenters in USA,

Germany, Korea and China

’ Expanite / Sustainable & Global / www.expanite.com



